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Treasury Department, 


BUREAU OF THE MINT. 


Wicshington, YE, April 1s AIST. 


o| 


Sir: 

It is found impossible to reconcile your letters of the llth 
and 16th instant and the quarterly statements of medals and proof 
coins transmitted for the quarter ended March $l. 

Your letter of April 16th states that the balance in the 
Medal Fund Account March 31 ineluded 197 sets of “old" silver 
proof coins at $1.94 per set---or a nominal value equal to that 


of a set of silver ($1.85) and minor ($0.09) coins combined-~-- 





$382.18. Form F of the quarterly report shows no "old" sil- 
-ver coins on hand at the beginning of the quarter, and only 62 
sets remaining at its close, These figures (62) have not 
hitherto been called in question. 

The next iteh in letter of the 16th is 87 sets ef "eid" 
minor proof coins at 9c. per set, $7.83. On the other hand 
an exhibit accompanying your Medal Fund Account has these entries 
Received Prom) Comers inslecrctesr00 LOSOmebs. 

VOOLO "FOG, SOE a. sotdns tetmtw punt ca epndeot sn qaterempioa races? SOS: ,52 
"On hand 254 sets." 
The third item is 49 "Gold proof pieces,1887", $205. 


This is in further explanation of the words "and returned to cir-~ 


-culation" entered against 115 gold coins which according to Form 
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C should have remained on hand March 3l. The first explana- 


-tion was (letter of llth) that 
"the Medal Clerk had not sufficient funds on hand to settle his 
accounts on March S1St........+eeeeeeeeby reason of his obtainang 
from the Coiner a greater quantity of proof coins than he could 
Sell...sseceveceesee. and therefore he was obliged to deposit with 
the Cashier some of the proof gold coihs in settlement with him." 
But in the letter of April 16 it appears that 
"Of the 115 pieces left on hand at the end of the quarter the 
Cashier réceived 25, the Coiner 41 and 49 are still in the hands 
of the Medal Clerk." ~ | 

If the Coiner could properly receive coins once delivered by 
him, it is not clear why those to be returned were divided between 


him and the Cashier. 

The value of the 115 gold coins was $524.,not $508., and 6 
of them are in the pyx. 

The fourth item ("10 Trade Dollars") is not understood at 
aoe No such item is reported on Form F of the quarterly 
return, and it has been the understanding that the coinage of 
trade dollars was discontinued with the calendar year 1885. 


No value has been given in any statement thus far to 52 gold 





and 849 silver medals on hand March 51,1887. 





In the absence of anything more obligatory than custom no 
deposit should be made with the U.S.Assistant Treasurer until 


the amount to be deposited can be withdrawn from the balance of 


the Medal Fund Account and paid in current moneys actually be- 
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-longing to this fund. To anticipate and appropriate the 


profits of another and subsequent period is irregular and improper 


Very respectfully, 
a 


Director of the Mint. 


Hon.Daniel M.Fox, 
Superintendent U.S.Mint, 


Philadelphia. 


Pas. The detailed statement at length should be sent,as re- 
OO 


-~quested., 
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Treasury Department, 
Bureau of the Mint, 
Washington, D.C., 
April 18, 1887 


Sir: 


It is found impossible to reconcile your letters of the 11th and 16th instant and the 
quarterly statements of medals and proof coins transmitted for the quarter ended March 31. 


Your letter of April 16th states that the balance in the Medal Fund Account March 31 
included 197 sets of “old” silver proof coins at $1.94 per set --- or a nominal value equal to that 
of a set of silver ($1.85) and minor ($0.09) coins combined ---- $382.18. Form F of the quarterly 
report shows no “old” silver coins on hand at the beginning of the quarter, and only 62 sets 
remaining at its close. These figures (62) have not hitherto been called in question. 





The next item in letter of the 16th is 87 sets of “old” minor proof coins at 9c. per set, 
$7.83 On the other hand an exhibit accompanying your Medal Fund Account has these entries 


“Received from Coiner... 1050 sets. 
“Sold 796 sets... $95.52 
“On hand 254 sets.” 


The third item is 49 “Gold proof pieces, 1887”, $205. This is in further explanation of the 
words “and returned to circulation” entered against 115 gold coins which according to Form C 
should have remained on hand March 31. The first explanation was (letter of 11th) that 


“the Medal Clerk had not sufficient funds on hand to settle his accounts on March 31st... 
by reason of his obtaining from the Coiner a greater quantity of proof coins than he could sell... 
and therefore he was obliged to deposit with the Cashier some of the proof gold coins in 
settlement with him.” 


But in the letter of April 16 it appears that 


“Of the 115 pieces left on hand at the end of the quarter the Cashier received 25, the 
Coiner 41 and 49 are still in the hands of the Medal Clerk.” 


If the Coiner could properly receive coins once delivered by him, it is not clear why those 
to be returned were divided between him and the Cashier. 


The value of the 115 gold coins was $524., not $508., and 6 of them are in the pyx. 
The fourth item (“10 Trade Dollars’’) is not understood at all. No such item is reported on 


Form F of the quarterly return, and it has been the understanding that the coinage of trade dollars 
was discontinued with the calendar year 1883. 
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No value has been given in any statement thus far to 52 gold and 849 silver medals on 
hand March 31, 1887. 





In the absence of anything more obligatory than custom no deposit should be made with 
the U.S. Assistant Treasurer until the amount to be deposited can be withdrawn from the balance 
of the Medal Fund Account and paid in current moneys actually belonging to this fund. To 
anticipate and appropriate the profits of another and subsequent period is irregular and improper. 


Very respectfully, 
Jas. P. Kimball 
Director of the Mint. 


Hon. Daniel M. Fox, 
Superintendent U.S. Mint, 
Philadelphia. 


P.S. The detailed statement at length should be sent, as requested. 





